
(0 -84-75) 

ORDINANCE NUMBER O- 1 . 6 0 8 2 (New S e r i e s ) 

Adop ted on NOV l 4 19B3 

AN ORDINANCE AUTHORIZING AN AMENDMENT TO A LOAN 
AGREEMENT WITH SOUTHWEST MARINE, INC. AND A 
SUPPLEMENTAL TRUST AGREEMENT WITH A TRUSTEE OR 
TRUSTEES TO BE SELECTED IN CONNECTION WITH THE 
ISSUANCE OF CITY OF SAN DIEGO INDUSTRIAL 
DEVELOPMENT REVENUE BONDS (SOUTHWEST MARINE, INC. 
PROJECT) SERIES B IN AN AGGREGATE AMOUNT NOT TO 
EXCEED $13,000,000. 

WHEREAS, The C i t y Council of The C i t y of San Diego (the 

"Cit y " ) has, by Ordinance No. 0-15586 (New S e r i e s ) , adopted by 

the Council on September 14, 1981, enacted an Act of The C i t y of 

San Diego e n t i t l e d the Economic Development Revenue Bond Law 

(the "Law"), amending A r t i c l e 7 of Chapter IX of the Municipal 

Code of the C i t y by adding D i v i s i o n s 1, 2, 3 and 4, authorizing 

and e s t a b l i s h i n g a procedure for the sale and issuance of 

revenue bonds or other evidences of indebtedness by the C i t y f o r 

the purpose of provj.ding f i n a n c i n g to p a r t i c i p a t i n g p a r t i e s f or 

economic development purposes; and 

WHEREAS, the C i t y Council of the C i t y has, by Resolution 

No. 255319 adopted by the Council on November 2, 1981, given 

pr e l i m i n a r y approval f o r the issuance of one or more se r i e s of 

such bonds or other evidences of indebtedness to fund such a 

loan or loans to Southwest Marine, Inc. (the "Company") to 

finance the a c q u i s i t i o n and construction of a dry dock f a c i l i t y 

i n the C i t y (the "Project") f o r the Company; and 

WHEREAS, the C i t y Council of the C i t y has, by Ordinance No. 

O-16060 (New S e r i e s ) , adopted by the Council on October 10, 

1983, approved the entering i n t o of a Loan Agreement, dated as 

PAGE 1 OF 3 

01349 



of September 15, 1983, with the Company (the "Loan Agreement") 

and an Indenture, dated as of September 15, 1983, with F i r s t 

I n t e r s t a t e Bank of C a l i f o r n i a (the "Indenture"), which documents 

are on f i l e i n the o f f i c e of the C i t y Clerk as Document Nos. 

RR-259333-1 and RR-259333-2, r e s p e c t i v e l y , and by Resolution No. 

R-259333, adopted by the Council on September 27, 1983, 

authorized the issuance of $7,000,000 p r i n c i p a l amount of C i t y 

of San Diego I n d u s t r i a l Development Revenue Bonds (Southwest 

Marine, Inc. P r o j e c t ) Series A and i n connection therewith the 

C i t y ; and 

WHEREAS, the Company has requested the C i t y to provide 

a d d i t i o n a l f i n a n c i n g f o r the Project through the sale of an 

ad d i t i o n a l s e r i e s of bonds needed to finance the P r o j e c t ; NOW, 

THEREFORE, 

BE IT ORDAINED, by the Council of The C i t y of San Diego, as 

fol l o w s : 

Section 1. The C i t y Manager and other proper o f f i c e r s of 

the C i t y are authorized to prepare and to enter i n t o f o r and i n 

the name and on behalf of the C i t y , i n accordance with The C i t y 

of San Diego Economic Development Revenue Bond Law (enacted by 

Ordinance No. 0-15586 (New S e r i e s ) ) , to finance the P r o j e c t , an 

amendment to the Loan Agreement with Southwest Marine, Inc. (the 

"Amendment to Loan Agreement") providing f o r a loan to i t to be 

funded by the issuance of a second s e r i e s of economic 

development revenue bonds of the C i t y i n a p r i n c i p a l amount not 

t o exceed $13,000,000 and for a terra not to exceed ten years, 

and a supplemental indenture between the C i t y and F i r s t 

I n t e r s t a t e Bank of C a l i f o r n i a , as trustee, (the "Supplemental 
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Indenture"), s e t t i n g f o r t h the terms of s a i d series of bonds and 

prov i d i n g for the payment and s e c u r i t y thereof, and a l l 

necessary and appropriate documents i n connection therewith. 

Forms of the proposed /amendment to Loan Agreement and the 

Supplemental Indenture are on f i l e i n the o f f i c e of the C i t y 

C l e r k as Document Nos. RR- "/ and RR-,i2'-5353S">^ 

r e s p e c t i v e l y . 

Section 2. The C i t y Clerk i s hereby authorized and 

di r e c t e d to cause a digest or a copy of t h i s ordinance to be 

published at l e a s t once i n "The San Diego D a i l y T r a n s c r i p t " 

w i t h i n f i f t e e n (15) days a f t e r the adoption of t h i s ordinance 

pursuant to Section 18 of the C i t y Charter. 

Section 3. This ordinance s h a l l take e f f e c t and be i r i 

force on the t h i r t i e t h day from and a f t e r i t s passage. 

APPROVED: John W. Witt, C i t y Attorney 

'^^fe.^ VA y By 
Stuart H. Swett 
Chief Deputy C i t y Attorney 

SHS:rc:112.4 
10/17/83 
0-84-75 
Or.Dept:Prop. 
Form=r.none 
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Passed and .Tdoptcd by the Council of The City of San Diego on 
by the following voce: 

NOV 141983 

Councilmen Yeas Nays Not Present Ineligibl 

Bill Mitchell • • • 
Bill Cleator • • • 
G l o r i a M c C o l l \2r • • • 
W i l l i a m Jones \Dy • • 
Ed Struiksma • • • 
Mike Gotch • • • 
Dick Murphy • • • 
Uvaldo Mar t inez • • • 
Mayor Roger Hedgecock • • • 

. , , _ „ _ . . _ , _ , _ _ _ „ v ROGER HEDGECOCK 
A U T H E N T I C A T E D B Y : Mayorof •fhe ChrorSan""Diego";"Câ ^^^^^ ' 

C H A R L E S 

Cit j^lerk of The City of San Diego, California. ' 

By < : ^ ^ ^ a A j i ^ u S ^ ^ ^ U A A . 4 ^ Deputy. 

I HEREBY C E R T I F Y that the foregoing ordinance was nor finallypassed untiltwelve calendar days had 

elapsed between the day of its introduction and the day of its final passage, to wit, on 

OGl 3x 1933 • NOV 14 1983 
.T..„. , and on 

1-rURTllCI?. C E R T i r Y J u t iJaiJ uiJlimiicti WUM iKad in ful l pfiof t6 iti, final pasaTtgcr^ 

I FURTHER C E R T I F Y that the reading of said ordinance in full was dispensed with by a vote of not 
less than a majority of the members elected to the Council, and that there was available forthe consideration 
of each member of the Council and the public prior to the day of its passage a written or printed copy of 
said ordinance. 

CHARLES G. ABDELNOUR 

Cicy Clerk of The City of SanDiego, California. 

(Scan / / . /7 n 

C C - 1 Z 5 5 - A ( R E V . I - 81 | 

Office of the City Clerk, San Diego, California 

rr".Q..:....i6Q.83.. •• • NOV 141983 \. Adopted 
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yyc.y' 

CERTIFICATE OF PUBLICATION 

CITY OF SAN DIEGO 
ATTN: BARBARA BERRIDGE 
2 02 C S t . , 12th F l o o r 
SAN DIEGO, CA 92101 

IN THE MATl'EROF NO. 

ORDINANCE NO. O-16082 

ORDINANCE NO. O-16082 . 
' (NewSeries) 

TkNOnOINANCEXUtHORIZINa AN AMENDMENTTb A : 
4 AQREeMENT WITH SOUTHWEST MARINE, INC. AND 
PBLEMENTAL'TRUST AOREEMENT WITH A TRUSTEE 
:m)aTEE$ TO BE SELECTED IN CONNECTION JMTH: 
/ISSUANCE. OFi,CrrY OF SAN OtEOO IN0U8TRIAU 

.EtOPMCNTREVENUe BONDS (SOUTHWEST MARINE, 
i' raOJECiVSEnHES B IN AN AQOREOATE AMOgNT 
rTOEXCEEbt13,000,000. K 
EREAS, TM Qlty Council of The City of San Dlego (tlie "Ci-
i,':,by.,Ordlnance'.No. 0-1Ssea (New Series), adopted-!̂  the 

.̂ iCnMtipimwbafAAi igei, enacted an Act of The.Clty of San 
[K'Mhtltlad ttw Eeonbmio Dtvelopmeni. Revenue. Bond uw'dhe 
P.*n:amendlng.Artiol«:7of Chapter JX of the Muiilelpal Code of 

t byaddlna Plvlalons 1,2,3 and 4, Ruthorlzino and eatabllihlng 
'dure' tor the sale and Issuance'of revenue bonds'or'6ther 

t̂ of .lndaMedness by the City lor the purpose Of providing 
to: paillclpatlhiB parties for economfo deyelopiTien̂  

..JltEREAS^the ciiy Council of the City has. by Reialutioti No. 
.nNIK adopiM . by ;tha Council on November 2,'1S81, .'given 
BH)jliiHnary appfOval;for.the Issuance of one or more series of such 
.tMtMB'Or other evfclenaes of Indebtedness to fund such a loan or 
itainilo Southwest Marine, inc. (the "Company") to finance the ac-
duMWlin and construction of a dry dock facility In the Clly (the "Pro. 
H*r{)tor the Company: and 

'MHEREA8. th« City Council of the City has, by Ordinance Kb. O-
MNew.SerMS)- adopted by the Council on October 10,1S63, ap-
1 the- entering'into of a Loan Agreenient, dated as of 
nt>er IS, 19B3, witti the Company'(the "Loan Aareement") And 
epture, dated as of. September IS, 1963, with Flrst'lnterstate 

pi California (the "Indenture"), which documents are on file In 
Hide of the C|ty;Clerl( as I3ocument Nos. RR-2S9333-1 and RR-

respectively','and by. Resolution No. R-259333, adopted by 
tlt|gDounoll, j>n Seiitember Z7, 1963,̂ authorized -the IsBuarfoe of 
fy,'pn,OOOprlncljBal.aniount of Clly of San Dlego Industrial Develop-
imiMLnaVenue Bonds.(Soulhwe8t Marine, lne.<ProJeet) Series A and 
IneWlrlisCtlon tharewllhthe CItyj and -

,: ;f"WHEREA6,' the Company has requested the City to provide addk 
liwUH.̂ ttnsnclna 'or .the Project through the sale of an sddlllonal 
aims of bonds needed tb finance the Project; NOW, THEREFORE, 

.'. »BE IT ORDAINED, by thd'Councll af Tho City of San Dlego, as 

I,- C a r r i e Gedeon ., am a citizen 
of the United States and a resident of the County aforesaid; I am over the 
age of eighteen years, and not a party to or interested in the above- entitled 
matter. I am the principal clerk of the San Diego Daily Transcript, a 
newspaper of general circulation, printed and published daily, except 
Saturdays and Sundays, in the City of San Diego, County of San Diego, and 
which newspaper has been adjudged a newspaper of general circulation by 
the Superior Court of the County of San Diego, State of California, under 
the date ot January 23,1909, Decree No. 14894; and the 

ORDINANCE NO. O-16082 
(New S e r i e s ) 

is a true and correct copy of which the annexed is a printed copy and was 
published in said newspaper on the following date(s), to wit: 

November 28, 1983 
I certify under penalty of perjury that the foregoing is true and correct. 

Dated at San Diego, California thisi .dayof...NQV-. . 19 83 . 

(Signature) 
0135:J 



follows; • . . - - . K - . ..-v•'>-•i• 
, ftlslSoMlonl, The City Manager and otherproper officers of the City 
arMuthbrizedloprepare andto enter Into for and In tha name'an'd'on 
5l)((lialf'6f^lhe-,CUy, lrt accordance-with The City of San'i Dleob 
EMHiomlo'DAyalbpniem-ftoveriue Bond Law (enacted by Ordlbanois' 
W;'p-15568 (New Series)), to finance Ihe Project, an amdndrnsnt to 
tha^Uian Agreement with Southwest Marine, Inc. (the "AmertdmeHt. 

, to Loan Agreement") providing for a loan lo It to be funded by Itla Is-
;suance'of a second series of economic development revenue boiids 
of the City In a princlpal.amount not to exceed SI3,000,000 and fpr a 

! terrp not to exceed ten years, and a supplemental Indenture tjetVvedn 
rthe Clty and First Inlaratate Bank of California, as trustee', (the !'8Up-
^ptetfiental Indenture"), setting forth thb terms of said serlea of bonds 
i.and^'providing for < the payment and security thereof, - a(lil-all 
.':ne<Sessary Vand appropriate documents - In connection thedswtth. 
,'Forinsof the proposed Amendment to Loan Agreement and IheSiip-
'ptwpental Indenture are on file In the office of the City Clerk a i Dodu-
' niebt Nos. HR-2S8S38-1 and RR-2Se538-2, respectively. . ' • »r; t • . 
l ;>^vSectlon'2j The Oty Clerk i s hereby suthorlzed and dlrectetl to 
dsM^e a digest or a copy of this ordinance lo t>e published al least ' 
price In "The San Olego Dally Transcript" within fifteen (1Sf<<>ays' 

:;aftbr the adoption of ihls ordinance pursuant to Section IB of the.Clty 
:<>arter,' v - . ^, , ; • •, ^y^.i^w 
-'^i!^! Section 3. This ordinance shall take effect and be In force'on the 
thirtieth day from and after Ita passage. . . SsiK^as-. 

^••>lhtroducedOCTOBER31.1963. - • - .-,; 
• -T.'t'Passed and'adopted by the i>3uncll of The CIty'ol SarfDlecjbi 
•NOS/EMBER14,10e3.. .V-'. ' . (^tv!.!' 
yi'-r.AUTHENTICATED,BY: • • . . • Jfi^HSj' 
•^'•:<PHOGERHEDGECOCK,. :-;';.:-:-Sfcg:Rji 
'rfe'-Mayor of The Cllyof :fmmti 
; - ^ ' ; ; t :HARLH8a. ABDELNOUR. w,.: '.-v-. : 'V - • • ^-ttfili^ 
-J .;;oity Clerk pf The Clly of San Dlego, Callforni4'J..'-'.O.i;;^ 
•,(8BAU - • ,• • ii'..'.: 

By BARBARA BERRIDQE, Deputy;' • •.;-'-i':'*:.Y-v ' v S i ^ V * ; 
Pub l i sh Nov . 28.1983 • . 60-2470 
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